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Please find below our Financial Regulatory Update for March 2024.
With these updates, KPMG Law aims to make your life a little easier by flagging relevant regulatory developments per
sector. Because we understand that managing regulatory change is a major business in itself.
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Measuresinresponse to the War in Ukraine

Belgium

12.03.2024

EU

05.03.2024

13.03.2024

13.03.2024

Council of the European Union prolongs the restrictive measures targeting those
responsible for undermining or threatening the territorial integrity, sovereignty and
independence of Ukraine for another six months, until 15 September 2024, ENG

EU Official Journal: publication of Council Implementing Regulation (EU) 2024/827
of 4 March 2024 implementing Regulation (EU) No 208/2014 concerning restrictive
measures directed against certain persons, entities and bodies in view of the
situation in Ukraine, ENG

EU Official Journal: publication of Council Implementing Regulation (EU) 2024/849
of 12 March 2024 implementing Regulation (EU) No 269/2014 concerning
restrictive measures in respect of actions undermining or threatening the
territorial integrity, sovereignty and independence of Ukraine, ENG

EU Official Journal: publication of Council Decision (CFSP) 2024/857 of 12 March
2024 amending Decision 2014/145/CESP concerning restrictive measures in
respect of actions undermining or threatening the territorial integrity,
sovereignty and independence of Ukraine, ENG

ArtificialIntelligence

EU

05.03.2024

European Parliament approves the Artificial Intelligence Act, ENG

Digital finance and crowdfunding

EU

08.03.2024

08.03.2024

ESMA updates its Q&A on DLT Pilot Regime Regulation, see questions:

= ESMA QA 2127 on Scope of Article 3(1)(b) of DLTR

= ESMA QA 2126 Exemptions for DLT SS/TSS operators on cash settlement

ESMA updates its Q&A on MiCA, see question ESMA QA 2125 CASPs providing
services based on an Atrticle 60 notification



https://www.consilium.europa.eu/en/press/press-releases/2024/03/12/russia-s-war-of-aggression-against-ukraine-eu-individual-sanctions-over-territorial-integrity-prolonged-for-a-further-six-months/
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32014R0208
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400827
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=CELEX:32014R0269
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400849
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A02014D0145-20240223
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400847
https://www.europarl.europa.eu/news/en/press-room/20240308IPR19015/artificial-intelligence-act-meps-adopt-landmark-law
https://www.esma.europa.eu/publications-data/questions-answers/2127
https://www.esma.europa.eu/publications-data/questions-answers/2126
https://www.esma.europa.eu/publications-data/questions-answers/2125

13.03.2024 EBA publishes final draft technical standards on complaints handling for issuers
of asset referenced tokens, ENG
15.03.2024 ESMA updates its Q&A on Crowdfunding Regulation, see questions:
= ESMA QA 2132 on Use of Special Purpose Vehicles
= ESMA QA 2133 on Use of Special Purpose Vehicles
= ESMA QA 22134 on Authorisation and supervision of CSPs
22.03.2024 ESMA updates its Q&A on MiCA, see question ESMA QA 2143 on Tied agents
under MiCA
25.03.2024 ESMA publishes final report on draft technical standards specifying certain
requirements of the Markets in Crypto Assets Regulation (MiCA) —first package,
ENG
25.03.2024 ESMA publishes final report on draft technical standards specifying
requirements for cooperation, exchange of information, and notification
between competent authorities, ESAs, and third countries under MiCA, ENG
Sustainable finance
Belgium
12.03.2024 NBB publishes the list of non-financial companies subject to CSRD, NL / FR
EU
14.03.2024 ESMA publishes SMSG’s advice on the draft guidelines on enforcement of
sustainability information (GLESI), ENG
18.03.2024 EBF publishes its_response to the Basel Committee’s consultation on a Pillar 3
disclosure framework for climate-related financial risk, ENG
Generalinterest
07.03.2024 FSMA warns consumers against shadow investment game, NL / FR
12.03.2024 European Parliament adopts a directive on criminalising the violation and
circumvention of EU sanctions, ENG
13.03.2024 NBB publishes its 2023 report on prudential regulation and supervision, NL / FR
14.03.2024 ESMA publishes SMSG’s advice on the discussion paper on digitalisation and
retail investors protection, ENG
14.03.2024 FSMA issues warning about new fraudulent trading platforms, NL / FR / ENG
18.03.2024 FSMA issues warning about fake credit, NL / FR / ENG


https://eba.europa.eu/sites/default/files/2024-03/22e7f584-a1d9-44eb-8b07-ab0bdbb3b4d2/Draft%20RTS%20on%20complaints%20handling%20under%20MiCAR.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-publishes-final-draft-technical-standards-complaints
https://www.esma.europa.eu/publications-data/questions-answers/2132
https://www.esma.europa.eu/publications-data/questions-answers/2133
https://www.esma.europa.eu/publications-data/questions-answers/2134
https://www.esma.europa.eu/publications-data/questions-answers/2143
https://www.esma.europa.eu/sites/default/files/2024-03/ESMA18-72330276-1634_Final_Report_on_certain_technical_standards_under_MiCA_First_Package.pdf
https://www.esma.europa.eu/document/final-report-draft-technical-standards-specifying-certain-requirements-markets-crypto
https://www.esma.europa.eu/sites/default/files/2024-03/ESMA75-453128700-949_Final_Report_MiCA_cooperation_technical_standards.pdf
https://www.esma.europa.eu/document/final-report-draft-technical-standards-specifying-requirements-cooperation-exchange
https://www.nbb.be/nl/artikels/lijst-van-ondernemingen-onderhevig-aan-csrd
https://www.nbb.be/fr/articles/liste-des-entreprises-soumises-la-csrd
https://www.esma.europa.eu/sites/default/files/2024-03/ESMA24-229244789-4699_SMSG_Advice_on_GLESI.pdf
https://www.esma.europa.eu/document/smsg-advice-draft-guidelines-enforcement-sustainability-information-glesi
https://www.ebf.eu/wp-content/uploads/2024/03/EBF-Response-to-the-Basel-Committees-consultation-on-a-Pillar-3-disclosure-framework-for-climate-related-financial-risk.pdf
https://www.ebf.eu/ebf-media-centre/ebf-response-to-the-basel-committees-consultation-on-a-pillar-3-disclosure-framework-for-climate-related-financial-risk/
https://www.fsma.be/nl/warnings/de-fsma-waarschuwt-consumenten-voor-een-spelletje-schaduwbeleggen
https://www.fsma.be/fr/warnings/la-fsma-met-les-consommateurs-en-garde-contre-les-jeux-dinvestissement-fictif
https://www.europarl.europa.eu/news/en/press-room/20240308IPR19002/eu-sanctions-new-rules-to-crack-down-on-violations
https://www.nbb.be/nl/artikels/verslag-2023-prudentiele-regelgeving-en-prudentieel-toezicht
https://www.nbb.be/fr/articles/rapport-2023-reglementation-et-controle-prudentiels
https://www.esma.europa.eu/sites/default/files/2024-03/ESMA24-229244789-4704_SMSG_Advice_on_digitalisation.pdf
https://www.esma.europa.eu/document/smsg-advice-discussion-paper-digitalisation-and-retail-investors-protection
https://www.fsma.be/nl/warnings/let-op-voor-deze-nieuwe-frauduleuze-tradingplatformen-3
https://www.fsma.be/fr/warnings/attention-ces-nouvelles-plateformes-de-trading-frauduleuses-3
https://www.fsma.be/en/warnings/beware-these-new-fraudulent-trading-platforms-3
https://www.fsma.be/nl/warnings/snel-geld-nodig-let-op-voor-valse-kredieten-0
https://www.fsma.be/fr/warnings/besoin-dargent-rapidement-attention-aux-faux-credits-0
https://www.fsma.be/en/warnings/need-quick-cash-beware-fake-credit-0

18.03.2024

21.03.2024

Banking

Belgium

EU

04.03.2024

12.03.2024

26.03.2024

26.03.2024

28.03.2024

29.03.2024

05.03.2024

06.03.2024

07.03.2024

08.03.2024

08.03.2024

08.03.2024

13.03.2024

Febelfin warns for fake investment advice on social media, NL / FR / ENG

Belgian Official Gazette: publication of Law of 9 February 2024 on various economic
provisions which amend among others the Book VIl of the Code of Economic Law
and the Law 13 March 2016 2016 on the status and supervision of insurance
and reinsurance undertakings, NL / FR

Febelfin publishes press release: Online and offline banking through consumers’
eyes, NL /FR

FSMA makes it easier to compare savings accounts, NL / FR

NBB publishes Communication NBB_2024 06 on Guidelines on recovery plans,
NL /FR /ENG

NBB publishes Communication NBB_2024_07 on Guidelines on simplified
obligations for recovery plans, NL / FR / ENG

NBB confirms previous decisions on the countercyclical capital buffer for credit
institutions, NL/FR /

Febelfin publishes press release on accessible banking for all, NL / FR

EBA publishes its final guidelines on national lists or registers of credit servicers,
ENG

BSCB publishes report on the impact of the Basel lll framework, including the
December 2017 finalisation of the Basel 11l reforms and the January 2019 finalisation
of the market risk framework, ENG

BSCB publishes a working paper on global systemically important bank
denominators and scores dynamics, ENG

EU Official Journal: publication of Commission Implementing Regulation (EU)
2024/348 of 19 January 2024 amending the implementing technical standards laid
down in Commission Implementing Regulation (EU) 2016/2070 as regards
benchmark portfolios, reporting templates and reporting instructions for the
reporting referred to in Article 78(2) of CRD 1V, ENG

EU Official Journal: publication of Commission Implementing Regulation (EU)
2024/796 of 4 March 2024 amending the implementing technical standards laid down
in Implementing Regulation (EU) No 650/2014 as regards the information to be
disclosed by competent authorities in accordance with CRD IV, ENG

EBA updates its Single Rulebook on CRD Q&A, see question 2023_6945 Share-
linked instruments, ENG

European Commission publishes COMMISSION DELEGATED REGULATION (EU)
.../... supplementing Regulation (EU) No 575/2013 of the European Parliament and
of the Council with regard to regulatory technical standards specifying the
conditions under which institutions are allowed to calculate KIRB in relation
to the underlying exposures of a securitisation transaction, ENG

3


https://febelfin.be/nl/pers/fraude-veiligheid/snel-geld-verdienen-met-jonatan-medart-kan-niet
https://febelfin.be/fr/presse/fraude-et-securite/gagner-de-l-argent-rapidement-avec-sami-farhat-c-est-une-illusion
https://febelfin.be/en/press-room/fraude-veiligheid/quickly-earning-money-following-the-advice-of-finfluencers-isn-t-possible
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=nl&la=N&cn=2024020919&table_name=wet
https://www.ejustice.just.fgov.be/cgi_loi/change_lg.pl?language=fr&la=F&cn=2024020919&table_name=loi
https://febelfin.be/nl/pers/digitalisering-en-innovatie/online-en-offline-bankieren-door-de-ogen-van-de-consument
https://febelfin.be/fr/presse/numerisation-et-innovation/les-services-bancaires-en-ligne-et-hors-ligne-vus-par-les-consommateur-rice-s
https://www.fsma.be/nl/news/fsma-maakt-spaarrekeningen-eenvoudiger-te-vergelijken
https://www.fsma.be/fr/news/des-comptes-depargne-plus-faciles-comparer-grace-la-fsma
https://www.nbb.be/nl/artikels/mededeling-nbb202406-richtsnoeren-betreffende-herstelplannen-0
https://www.nbb.be/fr/articles/communication-nbb202406-lignes-directrices-concernant-les-plans-de-redressement-0
file://///bebrufsr600/klaw/Workgroups/Banking%20&%20Finance%20-%20Knowhow/02%20-%20RegWatch/RegFlash/Communication%20NBB_2024_06%20/%20Guidelines%20on%20recovery%20plans
https://www.nbb.be/nl/artikels/mededeling-nbb202407-richtsnoeren-betreffende-vereenvoudigde-verplichtingen-voor-0
https://www.nbb.be/fr/articles/communication-nbb202407-lignes-directrices-relatives-aux-obligations-simplifiees-en-matie-0
https://www.nbb.be/en/articles/communication-nbb202407-guidelines-simplified-obligations-recovery-plans-0
https://www.nbb.be/nl/artikels/de-nationale-bank-van-belgie-bevestigt-de-eerdere-beslissingen-over-de-contracyclische-0
https://www.nbb.be/fr/articles/la-banque-nationale-de-belgique-confirme-ses-decisions-anterieures-concernant-le-coussin--0
https://febelfin.be/nl/pers/nieuws-uit-de-sector/toegankelijk-bankieren-voor-iedereen
https://febelfin.be/fr/presse/nouveautes-du-secteur/la-banque-accessible-pour-tous-et-toutes
https://eba.europa.eu/sites/default/files/2024-03/a19c8fde-15f1-4692-ad3b-f03e0bb2fff7/Final%20report%20on%20GL%20on%20CS%20registers.pdf
https://eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-final-guidelines-national-lists-or
https://www.bis.org/bcbs/publ/d570.htm
https://www.bis.org/bcbs/publ/wp41.pdf
https://www.bis.org/bcbs/publ/wp41.htm
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=CELEX%3A32016R2070
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32013L0036
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400348
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2014.185.01.0001.01.ENG
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32013L0036
https://eur-lex.europa.eu/eli/reg_impl/2024/796/oj
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6945
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)1677&lang=en

13.03.2024

15.03.2024

18.03.2024

18.03.2024

20.03.2024

21.03.2024

22.03.2024

22.03.2024

22.03.2024

European Commission publishes COMMISSION DELEGATED REGULATION (EU)
.../l... supplementing Regulation (EU) No 575/2013 of the European Parliament and
of the Council with regard to regulatory technical standards on the assessment
methodology under which competent authorities verify an institution’s
compliance with the requirements to use internal models for market risk, ENG

EBA updates its Single Rulebook on CRR Q&A, see questions:

= Question 2023 6903 Transaction with underlying assets: “distinct client” vs.
“unknown client”

= Question 2023 6962 Determination of exposure value cap for netting sets
subject to a margin agreement

= Question 2023 6825 Template F 16.01 validation rule v5693_s
ECB and EBA publish a Memorandum of Understanding on the establishment of

the Joint Bank Reporting Committee to make banking industry data reporting
more efficient, ENG

EBF welcomes plans by ECB and EBA to establish the Joint Bank Reporting
Committee to make banking industry data reporting more efficient , ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2024/895
of 13 December 2023 amending Delegated Regulation (EU) 2015/63 as regards the
calculation of eligible liabilities and the transitional regime concerning the
framework for the recovery and resolution of credit institutions and investment
firms, ENG

EU Official Journal: publication of Decision (EU) 2024/871 of the European Central
Bank of 8 March 2024 on the total amount of annual supervisory fees for 2023
(ECB/2024/8), ENG

EBA updates its Single Rulebook on BRRD Q&A, see question 2022 6422
Treatment of intragroup liabilities when one of the institutions is established in a
country being a member of EEA and EFTA (i.e. non-EU Member State but EEA
Member State)

EBA updates its Single Rulebook on CRR Q&A, see question:

= Question 2022 6425 on Allocating exposures into the correct vintage
buckets of the ,NPL-backstop“ acc. to Art. 47c CRR applying Art. 469a CRR

= Question 2022 6633 Minimum loss coverage for non-performing exposures
under Article 469

= Question 023 6897 ITS ESG P3 - Template 2 - Should loan/collateral ratio
(loan-to-value) be taken into account?

= Question 2023 6928 Disclosure of transactions with zero exposure value
= Question 2023 6954 Template 1 — Equity instruments

= Question 2024 6973 Sum of breakdowns in Template 1 (financed
emissions)

= Question 2024 6975 Template 3: Banking book - Indicators of potential
climate change transition risk: Alignment metrics

EBA issues revised list of ITS validation rules, ENG


https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)1678&lang=en
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6903
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6962
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6825
https://www.eba.europa.eu/sites/default/files/2024-03/2b2034e3-6144-4913-80fb-2cdb24f3a61c/MoU%20on%20the%20establishment%20of%20JBRC.pdf
https://www.ecb.europa.eu/pub/pdf/other/ecb.mou240318~bc6b929078.en.pdf
https://www.ebf.eu/ebf-media-centre/ebf-welcomes-plans-by-ecb-and-eba-to-step-up-efforts-to-make-banking-industry-data-reporting-more-efficient/
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32015R0063
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400895
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400871
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6422
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6425
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2022_6633
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6897
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6928
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6954
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_6973
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2024_6975
https://eba.europa.eu/publications-and-media/press-releases/eba-issues-revised-list-its-validation-rules-30

26.03.2024
26.03.2024

26.03.2024

Lending

EU

11.03.2024

14.03.2024

16.03.2024

21.03.2024

22.03.2024

Payments

EU

19.03.2024

22.03.2024

NBB publishes Communication NBB_2024 06 on Guidelines on recovery plans,
NL /ER / ENG

NBB publishes Communication NBB_2024 07 / Guidelines on simplified
obligations for recovery plans, NL / FR / ENG

Council of the European Union adopts a directive that amends BRRD or and
SRMR to include targeted proportionality requirements to the treatment of
‘internal MREL’ in bank resolution groups, ENG

Commission publishes COMMISSION DELEGATED REGULATION (EU) .../..
amending Delegated Regulation (EU) No 272/2012 as regards harmonisation of
certain aspects of fees charged by the European Securities and Markets
Authority to credit rating agencies, ENG

Court of Justice: publication of judgement in case C-536/22 on credit agreements
for consumers relating to residential immovable property (termination of the
agreement prior to repayment), ENG

Court of Justice: publication of judgment in case C-634/21 — SCHUFA Holding
(scoring) on automated establishment of a probability value concerning the
ability of a data subject to service aloan in the future, ENG

Court of Justice: publication of judgment in case C-714/22 on unfair terms in
consumer credits (terms giving priority to the examination of the credit application
of a consumer purchasing those services and to the making available of the sum
borrowed as well as providing that consumer with the option of deferring or
rescheduling the monthly loan instalments, in return for payment of additional costs),
ENG

ESMA publishes public notice on the decision to impose fines in respect of
infringements committed by Scope Ratings GmbH for breaching the Credit Rating
Agencies Regulation, ENG

EU Official Journal: publication of Regulation (EU) 2024/886 of the European
Parliament and of the Council of 13 March 2024 amending Regulations (EU) No
260/2012 and (EU) 2021/1230 and Directives 98/26/EC and (EU) 2015/2366 as
regards instant credit transfers in euro (“Instant Payments Regulation”), ENG

EBF publishes position paper on the Commission Proposal for a Payment Services
Regulation, ENG


https://www.nbb.be/nl/artikels/mededeling-nbb202406-richtsnoeren-betreffende-herstelplannen-0
https://www.nbb.be/fr/articles/communication-nbb202406-lignes-directrices-concernant-les-plans-de-redressement-0
https://www.nbb.be/en/articles/communication-nbb202406-guidelines-recovery-plans-0
https://www.nbb.be/nl/artikels/mededeling-nbb202407-richtsnoeren-betreffende-vereenvoudigde-verplichtingen-voor-0
https://www.nbb.be/fr/articles/communication-nbb202407-lignes-directrices-relatives-aux-obligations-simplifiees-en-matie-0
https://www.nbb.be/en/articles/communication-nbb202407-guidelines-simplified-obligations-recovery-plans-0
https://www.consilium.europa.eu/en/press/press-releases/2024/03/26/council-adopts-directive-on-indirect-subscription-chains/
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)1443&lang=en
https://curia.europa.eu/juris/document/document.jsf?text=&docid=277947&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=9366270
https://curia.europa.eu/juris/liste.jsf?num=C-634/21
https://curia.europa.eu/juris/document/document.jsf?text=&docid=284088&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=9365360
https://www.esma.europa.eu/sites/default/files/2024-03/ESMA43-1868696574-745_Public_Notice_Scope_Ratings_fine.pdf
https://www.esma.europa.eu/document/public-notice-decision-impose-fines-respect-infringements-committed-scope-ratings-gmbh
https://eur-lex.europa.eu/eli/reg/2012/260/oj
https://eur-lex.europa.eu/eli/reg/2012/260/oj
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32021R1230
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A31998L0026
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32015L2366
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400886
https://www.ebf.eu/wp-content/uploads/2024/03/FINAL-EBF-position-paper-on-Payment-Services-Regulation.pdf
https://www.ebf.eu/ebf-media-centre/ebf-position-paper-on-the-commission-proposal-for-payment-services-regulation/

Insurance

Belgium
01.03.2024 Assuralia launches its political memorandum, NL / FR
11.03.2024 Chamber of Representatives: publication of draft law on various economic
provisions which amend among others the Law of 4 April 2014 on insurances, NL /
ER
14.03.2024 Chamber of Representatives: adoption of draft law concerning deadlines and
penalties for the payment of insurance benefits, NL / FR
21.03.2024 FSMA publishes the opinion of the Insurance Commission of 9 February 2024 on the
draft Royal Decree implementing Article 85/1, 8§ 4, of the Law of 4 April 2014 on
insurances which simplifies insurance contracts termination rules, NL / FR
EU
05.03.2024 EIOPA publishes monthly technical information for Solvency Il Relevant Risk-
Free Interest Rate Term Structures — end-February 2024, ENG
05.03.2024 EIOPA publishes the technical information on the symmetric adjustment of the
equity capital charge for Solvency Il with reference to the end of February 2024,
ENG
11.03.2024 EIOPA publishes Union-wide Strategic Supervisory Priorities 2024-2026, ENG
14.03.2024 Commission publishes COMMISSION DELEGATED DECISION (EU) .../... on the
renewal of the determination that the solvency regime in force in the United
States applicable to undertaking with their head office in that third country is
provisionally equivalent to that laid down in Title I, Chapter VI of Directive
2009/138/EC [Solvency 1] of the European Parliament and of the Council, ENG
20.03.2024 EU Official Journal: publication of Commission Delegated Regulation (EU) 2024/896
of 5 December 2023 amending Directive (EU) 2016/97 of the European Parliament
and of the Council as regards the regulatory technical standards adapting the base
amounts in euro for professional indemnity insurance and for financial
capacity of insurance, reinsurance and ancillary insurance intermediaries,
ENG
22.03.2024 EBA updates its Single Rulebook on PSD2 Q&A, see question 2023 6752
Eligibility of communication by AISPs with ASPSP throughout two access interfaces
in parallel, ENG
27.03.2024 EIOPA publishes the Ultimate Forward Rate (UFR) for 2025, ENG
Investment services
Belgium
08.03.2024 EU Official Journal: publication of Regulation (EU) 2024/791 of the European

Parliament and of the Council of 28 February 2024 amending MIiFIR as regards
enhancing data transparency, removing obstacles to the emergence of
consolidated tapes, optimising the trading obligations and prohibiting
receiving payment for order flow, ENG


https://press.assuralia.be/politiek-memorandum
https://press.assuralia.be/memorandum-politique
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=F&legislat=55&dossierID=3857
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=F&legislat=55&dossierID=3857
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=nl&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=F&legislat=55&dossierID=3749
https://www.dekamer.be/kvvcr/showpage.cfm?section=/none&leftmenu=no&language=fr&cfm=/site/wwwcfm/flwb/flwbn.cfm?lang=F&legislat=55&dossierID=3749
https://www.fsma.be/sites/default/files/media/files/2024-03/advice_c_2023_9.pdf
https://www.fsma.be/nl/news/advies-van-de-commissie-voor-verzekeringen-1
https://www.fsma.be/fr/news/avis-de-la-commission-des-assurances-1
https://www.eiopa.europa.eu/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-risk-free-interest-rate-term-2024-03-05_en
https://www.eiopa.europa.eu/monthly-update-symmetric-adjustment-equity-capital-charge-solvency-ii-end-february-2024-2024-03-05_en
https://www.eiopa.europa.eu/document/download/e1e2a5c4-56ed-4b8a-a203-f2280a5f1fdf_en?filename=EIOPA%27s%20Union-wide%20Strategic%20Supervisory%20Priorities%202024%202026.pdf
https://www.eiopa.europa.eu/publications/union-wide-strategic-supervisory-priorities-2024-2026_en
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)1753&lang=en
https://eur-lex.europa.eu/legal-content/nl/TXT/?uri=CELEX%3A32016L0097
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400896
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6752
https://www.eiopa.europa.eu/eiopa-publishes-ultimate-forward-rate-ufr-2025-2024-03-27_en
https://eur-lex.europa.eu/eli/reg/2014/600/oj
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400791

EU

12.03.2024

26.03.2024

26.03.2024

01.03.2024

08.03.2024

08.03.2024

11.03.2024

13.03.2024

18.03.2024

22.03.2024

27.03.2024

Capital markets

General

11.03.2024

13.03.2024

15.03.2024

22.03.2024

NBB publishes Circular NBB 2024 04 on New governance manual for
stockbroking firms, NL / FR / ENG

NBB publishes Communication NBB_2024 06 on Guidelines on recovery plans,
NL /FR/ENG

NBB publishes Communication NBB_2024 07 / Guidelines on simplified
obligations for recovery plans, NL / FR / ENG

ESMA publishes the results of the annual transparency calculations for equity
and equity-like instruments, ENG

EU Official Journal: publication of Directive (EU) 2024/790 of the European
Parliament and of the Council of 28 February 2024 amending MIFID 1l (MiFID
[I/MiFIR review), ENG

EBA updates its Single Rulebook on IFR Q&A, see question 2023 6894 on
Definition of encumbrance for the purposes of inclusion of deposits into the category
of liquid assets under the IFR

ESMA updates its Q&A on MiFID IlI, see question ESMA QA 2129 on Integration
of sustainability within the MiFID Il product governance requirements

Commission publishes COMMISSION DELEGATED REGULATION (EU) .../... on
supplementing Regulation (EU) 2019/2033 of the European Parliament and of the
Council with regard to regulatory technical standards specifying the details of
the scope and methods for prudential consolidation of an investment firm
group, ENG

ESMA updates its Q&A on MiFID Il, see question ESMA_ QA 2136 on disclosure of
cost on return

EBA updates its Single Rulebook on IFR Q&A, see question 2023 6779
Discrepancy between definition of ‘investment holding company’ and ‘consolidated
situation

ESMA publishes a public statement on the transition for the application of the
MiFID II/MiFIR review, ENG

European Commission publishes COMMISSION DELEGATED REGULATION (EU)
.../... amending Delegated Regulation (EU) 2020/1732 as regards harmonisation
of certain aspects of fees charged by the European Securities and Markets
Authority to securitisation repositories, ENG

AFME responds to the adoption of the Eurogroup statement on the future
development of the Capital Markets Union, ENG

ESMA publishes consolidated gquestions and answers (Q&A) on the PRIIPs Key
Information Document (KID), ENG

ICMA publishes report outlining how bond markets can meet future EU
investment challenges, ENG


https://www.nbb.be/nl/artikels/circulaire-nbb202404-invoering-van-een-handboek-governance-voor-de-beursvennootschappen
https://www.nbb.be/fr/articles/circulaire-nbb202404-instauration-dun-manuel-de-gouvernance-pour-les-societes-de-bourse
https://www.nbb.be/en/articles/circular-nbb202404-new-governance-manual-stockbroking-firms
https://www.nbb.be/nl/artikels/mededeling-nbb202406-richtsnoeren-betreffende-herstelplannen-0
https://www.nbb.be/fr/articles/communication-nbb202406-lignes-directrices-concernant-les-plans-de-redressement-0
https://www.nbb.be/en/articles/communication-nbb202406-guidelines-recovery-plans-0
https://www.nbb.be/nl/artikels/mededeling-nbb202407-richtsnoeren-betreffende-vereenvoudigde-verplichtingen-voor-0
https://www.nbb.be/fr/articles/communication-nbb202407-lignes-directrices-relatives-aux-obligations-simplifiees-en-matie-0
https://www.nbb.be/en/articles/communication-nbb202407-guidelines-simplified-obligations-recovery-plans-0
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-results-annual-transparency-calculations-equity-and-equity-1
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32014L0065
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400790
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6894
https://www.esma.europa.eu/publications-data/questions-answers/2129
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)1554&lang=en
https://www.esma.europa.eu/publications-data/questions-answers/2136
https://eba.europa.eu/single-rule-book-qa/qna/view/publicId/2023_6779
https://www.esma.europa.eu/sites/default/files/2024-03/ESMA74-2134169708-7163_Public_statement_on_specific_revised_MiFIR_provisions.pdf
https://www.esma.europa.eu/document/public-statement-transition-application-mifid-iimifir-review
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)1329&lang=en
https://www.afme.eu/news/press-releases/details/afme-responds-to-the-adoption-of-the-eurogroup-statement-on-the-future-development-of-the-capital-markets-union
https://www.esma.europa.eu/sites/default/files/2023-05/JC_2023_22_-_Consolidated_JC_PRIIPs_Q_As.pdf
https://www.esma.europa.eu/document/consolidated-qas-priips-key-information-document
https://www.icmagroup.org/News/news-in-brief/icma-publishes-report-outlining-how-bond-markets-can-meet-future-eu-investment-challenges/

Securitization Regulation

05.03.2024

13.03.2024

22.03.2024

25.03.2024

Benchmarks

EU

Asset management

EU

11.03.2024

06.03.2024

25.03.2024

25.03.2024

Commission publishes COMMISSION DELEGATED REGULATION (EU) .../..
supplementing Regulation (EU) 2017/ 2402 of the European Parliament and of the
Council with regard to regulatory technical standards specifying, for simple,
transparent and standardised non-ABCP traditional securitisation, and for
simple, transparent and standardised on-balance-sheet securitisation, the
content, methodologies and presentation of information related to the
principal adverse impacts of the assets financed by the underlying exposures
on sustainability factors, ENG

ECB publishes response to the ESMA consultation paper on the securitization
disclosure templates under Article 7 of the Securitization Regulation, ENG

Commission Delegated Regulation (EU) 2024/920 of 13 December 2023
supplementing Regulation (EU) 2017/2402 of the European Parliament and of the
Council with regard to regulatory technical standards specifying the performance-
related triggers and the criteria for the calibration of those triggers, ENG

ICMA co-signs Joint Associations’ response to the ESMA consultation of December
2023 on the review of the securitisation disclosure templates under Article 7 of
the EU Securitisation Regulation, ENG

Commission publishes COMMISSION DELEGATED REGULATION (EU) .../..
amending Delegated Regulation (EU) 2022/805 as regards harmonisation of
certain aspects of fees charged by the European Securities and Markets
Authority to certain benchmark administrator, ENG

ESMA publishes guidelines on stress test scenarios under the MMF Regulation,
ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2024/911
of 15 December 2023 supplementing Directive 2009/65/EC of the European
Parliament and of the Council with regard to regulatory technical standards
specifying the information to be notified in relation to the cross-border activities
of management companies and undertakings for collective investment in
transferable securities (UCITS), ENG

EU Official Journal: publication of Commission Delegated Regulation (EU) 2024/912
of 15 December 2023 supplementing Directive 2011/61/EU of the European
Parliament and of the Council with regard to regulatory technical standards
specifying the information to be notified in relation to the cross-border activities
of managers of alternative investment funds (AIFMs), ENG



https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)1344&lang=en
https://www.ecb.europa.eu/pub/pdf/other/ecb_staff_response_ESMA_consultation_securitisation_disclosure_templates240313~78ffd4958d.en.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ%3AL_202400920
https://www.icmagroup.org/assets/Joint-Associations-Response-ESMA-Consultation-on-Disclosure-March-2024.pdf
https://www.icmagroup.org/News/news-in-brief/icma-co-signs-joint-associations-response-to-the-esma-consultation-of-december-2023-on-the-review-of-secr-article-7-templates/
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)1426&lang=en
https://www.esma.europa.eu/sites/default/files/2024-03/ESMA50-43599798-9011_Guidelines_on_stress_test_scenarios_under_the_MMF_Regulation.pdf
https://www.esma.europa.eu/document/guidelines-stress-test-scenarios-under-mmf-regulation-1
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32009L0065
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400911
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32011L0061
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400912

25.03.2024

25.03.2024

26.03.2024

EU Official Journal: publication of Commission Implementing Regulation (EU)
2024/910 of 15 December 2023 laying down implementing technical standards for
the application of Directive 2009/65/EC of the European Parliament and of the
Council with regard to the form and content of the information to be notified in
respect of the cross-border activities of undertakings for collective investment in
transferable securities (UCITS), UCITS management companies, the exchange of
information between competent authorities on cross-border notification letters, and
amending Commission Requlation (EU) No 584/2010, ENG

EU Official Journal: publication of Commission Implementing Regulation (EU)
2024/913 of 15 December 2023 laying down implementing technical standards for
the application of Directive 2011/61/EU of the European Parliament and of the
Council with regard to the form and content of the information to be notified in
respect of the cross-border activities of alternative investment fund managers and
the exchange of information between competent authorities on cross-border
notification letters, ENG

EU Official Journal: publication of Directive (EU) 2024/927 of the European
Parliament and of the Council of 13 March 2024 amending Directives 2011/61/EU
and 2009/65/EC as regards delegation arrangements, liquidity risk
management, supervisory reporting, the provision of depositary and custody
services and loan origination by alternative investment funds, ENG

AML, Terrorist Financing and cyber-security

Belgium

EU

01.03.2024

13.032024

10.03.2024

10.03.2024

10.03.2024

13.03.2024

FSMA publishes press release: Deletion of the registration of 3 insurance
intermediaries based on the AML Law, NL / FR

NBB publishes Circular NBB_2024_05 on Periodic questionnaires on the
prevention of money laundering and terrorist financing, NL / FR / ENG

ESAs publish Stakeholder Groups’ comments on consultation paper on draft
Regulatory technical standards to specify the elements which a financial entity needs
to determine and assess when subcontracting ICT services supporting critical
or important functions, ENG

ESAs publish Stakeholder Groups’ comments consultation paper on draft Regulatory
technical standards specifying elements related to threat led penetration tests,
ENG

ESAs publish Stakeholder Groups’ comments consultation paper on draft
Regulatory technical standards and draft Implementing Standards on the content of
the notification and reports for major incidents and significant cyber threats
and determining the time limits for reporting major incidents, ENG

Commission publishes COMMISSION DELEGATED REGULATION (EU) .../..
supplementing Regulation (EU) 2022/2554 of the European Parliament and of the
Council with regard to regulatory technical standards specifying the detailed
content of the policy regarding contractual arrangements on the use of ICT
services supporting critical or important functions provided by ICT third-party
service providers, ENG


https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32009L0065
https://eur-lex.europa.eu/eli/reg/2010/584/oj
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400910
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32011L0061
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400913
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32011L0061
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32009L0065
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400927
https://www.fsma.be/nl/news/schrapping-van-de-inschrijving-van-3-verzekeringstussenpersonen-op-basis-van-de-aml-wet
https://www.fsma.be/fr/news/radiation-sur-base-de-la-loi-aml-de-linscription-de-3-intermediaires-dassurance
https://www.nbb.be/nl/artikels/circulaire-nbb202405-periodieke-vragenlijsten-met-betrekking-tot-de-bestrijding-van-het
https://www.nbb.be/fr/articles/circulaire-nbb202405-questionnaires-periodiques-relatifs-la-prevention-du-blanchiment-de
https://www.nbb.be/en/articles/circular-nbb202405-periodic-questionnaires-prevention-money-laundering-and-terrorist
https://www.esma.europa.eu/sites/default/files/2024-03/JC_2024_18_Joint_SHG_comments_on_RTS_on_subcontracting_of_ICT_services.pdf
https://www.esma.europa.eu/document/joint-sh-advice-rts-subcontracting-ict-services
https://www.esma.europa.eu/sites/default/files/2024-03/JC_2024_17_Joint_SHG_comments_on_RTS_on_threat-led_penetration_testing__TLPT_.pdf
https://www.esma.europa.eu/document/joint-sh-advice-rts-threat-led-penetration-testing-tlpt
https://www.esma.europa.eu/sites/default/files/2024-03/JC_2024_19_Joint_SHG_comment_on_RTS-ITS_on_major_incident_reporting.pdf
https://www.esma.europa.eu/document/joint-sh-advice-rts-its-major-incident-reporting
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)1531&lang=en

13.03.2024

14.03.2024

Commission publishes COMMISSION DELEGATED REGULATION (EU) .../[..
supplementing Regulation (EU) 2022/2554 of the European Parliament and of the
Council with regard to regulatory technical standards specifying the criteria for the
classification of ICT-related incidents and cyber threats, setting out materiality
thresholds and specifying the details of reports of major incidents, ENG

Commission publishes COMMISSION DELEGATED REGULATION (EU) .../..
amending Delegated Regulation (EU) 2016/1675 as regards adding Kenya and
Namibia to the table in point | of the Annex and deleting Barbados, Gibraltar,
Panama, Uganda and the United Arab Emirates from that table, ENG

Marketinfrastructure and derivatives

01.03.2024

06.03.2024

11.03.2024

11.03.2024

11.03.2024

21.03.2024

27.03.2024

Agenda

29.04.2024

29.04.2024

30.04.2024

ESMA publishes guidelines on position calculation under EMIR Refit, ENG and
clarifies the scope of these guidelines, ENG

European Commission Delegated Regulation (EU) 2024/818 of 28 November 2023
amending the regulatory technical standards laid down in Delegated Regulation (EU)
No 153/2013 as regards the extension of temporary emergency measures on
CCP collateral requirements, ENG

ICMA publishes briefing note on the ESMA proposals for CSDR penalties, ENG

European Commission publishes COMMISSION DELEGATED REGULATION (EU)
.../.... amending Delegated Regulation (EU) No 1003/2013 as regards
harmonisation of certain aspects of fees charged by the European Securities
and Markets Authority to trade repositories, ENG

European Commission publishes COMMISSION DELEGATED REGULATION (EU)
.../... amending Delegated Regulation (EU) 2019/360 as regards harmonisation of
certain aspects of fees charged by the European Securities and Markets
Authority to trade repositories, ENG

ESMA publishes feedback statement on the call for evidence on shortening the
securities settlement cycle, ENG

ESMA publishes a public statement on the deprioritisation of supervisory actions
on the EMIR clearing obligation for third-country pension scheme
arrangements in light of the agreement on the EMIR review, ENG

Deadline for responding to ESMA’s consultation on the draft guidelines on reverse
solicitation under the Markets in Crypto Assets Regulation (MiCA), ENG

Deadline for responding to ESMA’s consultation on the draft Guidelines on the
conditions and criteria for the qualification of crypto-assets as financial
instruments, ENG

Deadline for responding to EBA’s consultation on amendments to the operational

risk Pillar 3 and supervisory reporting requirements to implement the Basel IlI
reforms in the EU, ENG
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https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)1519&lang=en
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)1754&lang=en
https://www.esma.europa.eu/sites/default/files/2024-03/ESMA12-2121844265-3254_Guidelines_on_position_calculation_under_EMIR_Refit.pdf
https://www.esma.europa.eu/document/guidelines-position-calculation-under-emir-refit
https://www.esma.europa.eu/sites/default/files/2024-03/ESMA12-2121844265-3255_Scope_of_the_Guidelines_on_position_calculation_under_EMIR_Refit.pdf
https://www.esma.europa.eu/document/scope-guidelines-position-calculation-under-emir-refit
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202400818
https://www.icmagroup.org/assets/documents/Regulatory/Secondary-markets/CSDR-Settlement-Regulation/CSDR-Penalties-An-ICMA-briefing-note-on-ESMAs-proposals-to-revise-the-CSDR-Penalty-Mechanism-March-2024-110324.pdf
https://www.icmagroup.org/News/news-in-brief/icma-publishes-briefing-note-on-the-esma-proposals-for-csdr-penalties/
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)1323&lang=en
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2024)1423&lang=en
https://www.esma.europa.eu/sites/default/files/2024-03/ESMA74-2119945925-1959_Feedback_statement_of_the_Call_for_evidence_on_shortening_the_settlement_cycle.pdf
https://www.esma.europa.eu/document/feedback-statement-call-evidence-shortening-settlement-cycle
https://www.esma.europa.eu/sites/default/files/2024-03/ESMA74-1049116225-623_-_Statement_on_the_EMIR_TC_PSA_clearing_obligation.pdf
https://www.esma.europa.eu/document/public-statement-deprioritisation-supervisory-actions-emir-clearing-obligation-third
https://www.esma.europa.eu/press-news/consultations/consultation-reverse-solicitation-and-classification-crypto-assets#respond-anchor
https://www.esma.europa.eu/document/consultation-paper-draft-guidelines-reverse-solicitation-under-markets-crypto-assets
https://www.esma.europa.eu/press-news/consultations/consultation-reverse-solicitation-and-classification-crypto-assets#respond-anchor
https://www.esma.europa.eu/document/consultation-paper-draft-guidelines-conditions-and-criteria-qualification-crypto-assets
https://www.eba.europa.eu/sites/default/files/2024-02/d5a1fe85-505e-4daf-a407-085fec80dfbc/consultation_paper_on_its_on_pillar_3_operational_risk_disclosures.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-amendments-operational-risk-pillar-3-and

03.05.2024

08.05.2024

21.05.2024

22.05.2024

04.06.2024

07.06.2024

14.06.2024

25.06.2024

DISCLAIMER

Deadline for responding to EBA’s consultation on draft technical standards on
residual risk add-on hedges under the Fundamental Review of the Trading Book,
ENG

Deadline for responding to SRBs consultation on the minimum bail-in data
template, ENG

Deadline for responding to EBA’s consultation on the new framework for the
business indicator for operational risk as part of the implementation of the EU
Banking Package, ENG

Deadline for responding to EBA’s consultation on guidelines on redemption plans
under the Markets in Crypto-Assets Regulation, ENG

Deadline for responding to EBA’s consultation on draft RTS under CRR3 on off-
balance sheet items under the standardised approach of credit risk, ENG

Deadline for responding to BCBS’ consultation on potential measures to address
"window-dressing"” behaviour by some banks in the context of the framework for
global systemically important banks (G-SIB), ENG

Deadline for responding to ESMA’s consultation on draft RTS related to the
registration and supervision of external reviewers under the European Green
Bond Regulation, ENG

Deadline for responding to ESMA’s consultation on the technical standards
specifying certain requirements of MiCA (3rd package) on detection and prevention
of market abuse, investor protection and operational resilience, ENG

Although we aim to provide you with a comprehensive overview of the most recent regulatory developments,
we cannot guarantee that this newsletter covers all relevant developments. This newsletter is compiled with
the greatest care but the information comprised herein is intended as general information and cannot be
regarded as legal advice. KPMG Law cannot accept any liability for the consequences of making use of this
information without its cooperation.
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https://www.eba.europa.eu/sites/default/files/2024-02/2c4c97b7-99bc-4034-b096-4bb5fd115ecc/Consultation%20paper%20on%20draft%20RTS%20on%20RRAO%20exemption.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-draft-technical-standards-residual-risk-add
https://ec.europa.eu/eusurvey/runner/MBDT_public_consultation
https://www.srb.europa.eu/en/content/srb-opens-consultation-minimum-bail-data-template
https://www.eba.europa.eu/sites/default/files/2024-02/722c49f4-2501-47be-ad2a-e1857e8e5965/Consultation%20paper%20on%20BI-related%20mandates%20in%20the%20CRR3.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-new-framework-business-indicator-operational
https://eba.europa.eu/micar-gl-redemption-plans
https://eba.europa.eu/publications-and-media/press-releases/eba-consults-guidelines-redemption-plans-under-markets-crypto
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